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Notes: 1. In this presentation, “FY2013” refers to the year ended March 31, 2013. 
2. The results and forecast presented on these materials are all consolidated basis except as 

otherwise noted.
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FY2013 Q3 (October-December) Results
Sales increased drastically by Devices’ contribution and operating profit returned 
to the black.
 Devices: Full-scale production at Himeji Factory. Volume for the new process 

(photolithography) increased and profitability improvement progressed.                  
Demand for game consoles were also progressed steadily.

 Industrial Materials: Demand for notebook PCs slowed down and for mobile  phones 
remained sluggish.

FY2014 Forecast
Devices will be a driver for sales and profit improvement and turning into black in 
full year of FY2014 is in sight.
Enhance commercializing the new technologies and products by reorganization of 
business portfolio.

FY2013 Q4 (January-March) Forecast
While the revision for exchange rate become a plus factor, Devices’ up-front 
expenditure incurred.
 Devices: Enhance the capacity at Himeji Factory (30% increase) and launch vertically to 

respond to strong demand. 
Expand the photolithography process to Kaga Factory.
Demand for game consoles sluggish.

 Industrial Materials: Demand for notebook PCs and mobile phones sluggish.

Highlights
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FY2013 Q3 accumulated (April-December) results (Millions of Yen)

FY2012 Q3
Result

FY2013 Q3
Result

YoY

Net Sales 63,415 64,367 +1.5%
Operating Income -6,665 -5,033 ―
OPM -10.5% -7.8% +2.7pt

Ordinary Income -6,861 -4,272 ―
Net Income -22,176 -4,869 ―

Net Sales 
by Business 
Segments

Industrial Materials 29,334 21,172 -27.8%
Devices 20,507 29,434 +43.5%
Information and 
Communication and Others 13,572 13,760 +1.4%

Operating 
Income by 
Business 
Segments

Industrial Materials -111 230 ―
Devices -2,701 -1,213 ―
Information and 
Communication and Others 136 212 +55.9%
Administration and R&D -3,988 -4,264 ―

FY2013 Q3 (accumulated)
Industrial Materials and Devices: Profit-loss improved
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FY2013 Q3 (October-December) results (Millions of Yen)

FY2012 Q3
Results

FY2013 Q2
Results

FY2013 Q3
Results

YoY
(vs. FY2012 Q3)

QoQ
(vs. FY2013 Q2)

Net Sales 19,328 20,150 27,881 +44.3% +38.4%
Operating Income -2,484 -2,157 47 ― ―
OPM -12.9% -10.7% 0.2% +13.1pt +10.9pt

Ordinary Income -2,053 -2,566 1,598 ― ―
Net Income -2,573 -2,836 1,451 ― ―

Net Sales 
by Business 
Segments

Industrial Materials 8,377 7,134 6,269 -25.2% -12.1%
Devices 6,022 8,667 16,466 +173.4% +90.0%
Information and 
Communication and 
Others

4,929 4,350 5,146 +4.4% +18.3%

Operating 
Income by 
Business 
Segments

Industrial Materials -1 345 -100 ― ―
Devices -1,260 -1,139 1,564 ― ―
Information and 
Communication and 
Others

122 20 183 +50.0% +815.0%

Administration and 
R&D

-1,345 -1,384 -1,602 ― ―

FY2013 Q3 Devices led sales increasing and
operating income returned to the black 
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Operating Income Analysis

Devices
product mix 

changing 
＋1,000

Exchange rate 

FY2012 Q3 accumulated average: ¥79/$
FY2013 Q3 accumulated average: ¥79/$
FY2013 Q2 average: ¥78/$
FY2013 Q3 average: ¥78/$

Variable cost 
reduction

＋900

Cost increasing for 
Himeji Factory lump-up

-1,500

Industrial Materials 
volume decrease, 

product mix changing 
-2,568

QoQ (FY2013 Q2 → FY2013 Q3)YoY (FY2012 Q3 accumulated → FY2013 Q3 accumulated)

FY2012 Q3 
Accumulated 

Result
-6,665

FY2013 Q3 
Accumulated 

Result
-5,033

(Millions of Yen)

Fixed cost 
reduction
＋3,300

FY2013 Q3 
Result

47

Forex
＋100

Information and 
Communication 
profit improvement 
＋200

FY2013 Q2 
Result 
-2,157 Mass production 

effect on Himeji 
Factory
＋500

Mass production 
effect on Himeji 
Factory
＋1,800

Industrial Materials 
volume decrease, 
product mix 
changing
-596

Devices
Product mix 
changing
＋700
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FY2013 Forecast (Millions of Yen)

FY2012
Result

FY2013
Previous forecast

(released on     
Nov. 9, 2012)

FY2013
Revised Forecast

(released on    
Feb. 8, 2013)

YoY vs. previous 
forecast

Net Sales 80,160 85,000 86,500 +7.9% ＋1.8%
Operating Income -11,716 -9,400 -8,400 ― ―

OPM -14.6% -11.1% -9.7% +4.9pt ＋1.4pt
Ordinary Income -11,320 -10,200 -7,000 ― ―

Net Income -28,684 -11,400 -7,800 ― ―

Net Sales 
by 
Business 
Segments

Industrial Materials 35,825 25,000 25,000 -30.2% ±0.0%
Devices 25,728 41,500 43,000 +67.1% ＋3.6%
Information and 
Communication and 
Others

18,605 18,500 18,500 -0.6% ±0.0%

FY2013 Forecast 
Revised reviewing the assumed exchange rate

Deficit reduced on operating income, ordinary income and net income.
 Assumed exchange rate: previous ¥77/$ ⇒ revised ¥85/$

Net sales for Devices revised
 Forecast for Industrial Materials remained as volume decreased for notebook PCs, 

despite the effect of the weaker yen.
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■Smartphone,
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Appendix: Industrial Materials, Information and 
Communication (as released on Nov. 9, 2012)

■Notebook PC 26,775 16,542 12,231 9,500
■Mobile phone 18,996 14,642 10,838 3,000
■Automotive 3,938 4,172 5,109 5,500
■Home appliance 3,176 4,254 3,025 1,500
■Others 4,285 4,427 4,624 5,500

Industrial Materials
Sales trend by application (Millions of Yen)

*Others contains real-estate and personnel-service business that are not included in 
Information and Communication business.

20,936
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Information and Communication and Others
Sales trend by field (Millions of Yen)

Forecast Forecast

■Commercial 15,817 14,763 14,999 15,300
■Publication 3,641 4,022 3,196 3,000
■Others 1,479 792 411 200
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Thank you.

Contact to:
Tetsuya Taniguchi
General Manager
Corporate Communications 
& Investor Relations
Nissha Printing Co., Ltd.
T +81 75 823 5144
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These presentation materials include statements and data that show future forecasts related to 
the results, strategies, business plans, etc., of Nissha Printing Co., Ltd. 

These statements and data related to future forecasts are not actual facts of the past, but rather 
forecasts that Nissha has judged based on the information available at the time of presentation. 

In addition, these presentation materials also include potential risks and uncertain factors such 
as economic trends and the competitive situation with other companies.  Consequently, please 
be aware that it is possible actual results, business developments and the company’s financial 
situation may differ greatly from the future forecasts included in this presentation due to future 
economic trends, competition in the industry, market demand, and various other factors such as 
the economic, social and political climate. 

Disclaimer 
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