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Notes: 1. In this presentation, “FY2014” refers to the year ended March 31, 2014. 

2. The results and forecast presented on these materials are all consolidated basis except as 
otherwise noted.
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Highlights
FY2014 Q3 (October-December, 2013)  Results
Both sales and profit exceeded the projection due to Devices’ volume effect and 

weak yen.
Net sales, ordinary income and net income reached a record-high.
 Industrial Materials: Kept the profitability with steady demand and the effect of fixed cost

reduction.
 Devices: ・Two factories, Himeji and Kaga, responded to the peak demand for 

photolithography process. 
・Net sales growth and productivity improvement lead the significant profit increase.
・Weak demand for game console was within the scope of the assumption.

FY2014 Q4 (January-March, 2014) Forecast
Sales decline largely QonQ for seasonal factor and profit to be affected.
H2 demand were front-loaded by early shipment in Q3, before Chinese New Year.
 Industrial Materials: Demand decline for PC and mobile phone.
 Devices: Demand for tablet device slow down, and for game console decline largely.

Aim to achieve the H2 and full-year target with continuous efforts of optimizing 
fixed costs and reducing variable costs and expenses.

Toward FY2015
Devices photolithography process remains a driver for the business performance.
 Accelerate the reorganization of business and product portfolios utilizing M&A.
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FY2014 Q3 accumulated (April-December) results (Millions of Yen)

FY2013 Q3
Result

FY2014 Q3
Result YoY

Net Sales 64,367 87,127 ＋35.4%
Operating Income -5,033 2,920 Returned to      

the black

OPM -7.8% 3.4% ＋11.2pt
Ordinary Income -4,272 6,396 Returned to      

the black

Net Income -4,869 5,507 Returned to      
the black

Net Sales 
by Business 
Segment

Industrial Materials 21,172 20,456 -3.4%
Devices 29,434 53,568 ＋82.0%
Information and 
Communication and Others 13,760 13,101 -4.8%

Operating 
Income by 
Business 
Segment

Industrial Materials 230 38 -83.5%
Devices -1,213 6,396 Returned to      

the black
Information and 
Communication and Others 212 -705 ―
Reconciliations -4,264 -2,808 ―

FY2014 Q3 accumulated:
Turned into black by revenue-increase effect of Devices

※

*Based on a new standard, a part of expenses, formerly included in corporate expenses, allocated to 
each business segment from FY2014.
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FY2014 Q3 (October-December) results (Millions of Yen)

FY2013 
Q3 Result

FY2014
Q2 Result

FY2014
Q3 Result

YoY
(vs. FY2013 Q3)

QoQ
(vs. FY2014 Q2)

Net Sales 27,881 31,778 37,845 ＋35.7% ＋19.1%
Operating Income 47 837 5,733 122.0times 6.8times

OPM 0.2% 2.6% 15.1% ＋14.9pt ＋12.5pt
Ordinary Income 1,598 1,241 7,522 4.7times 6.1times

Net Income 1,451 1,117 7,094 4.9times 6.4times

Net Sales 
by 
Business 
Segment

Industrial Materials 6,269 7,365 7,093 ＋13.1% -3.7%
Devices 16,466 20,144 26,093 ＋58.5% ＋29.5%
Information and 
Communication and 
Others

5,146 4,268 4,659 -9.5% ＋9.2%

Operating 
Income by 
Business 
Segment

Industrial Materials -100 189 316 Returned to 
the black

＋67.2%

Devices 1,564 1,861 6,611 ＋322.7% ＋255.2%
Information and 
Communication and 
Others

183 -241 -346 ― ―

Reconciliations -1,602 -972 -848 ― ―

FY2014 Q3:
Profit increased significantly leaded by Devices 

※

*Based on a new standard, a part of expenses, formerly included in corporate expenses, allocated to 
each business segment from FY2014.

※
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*Based on a new standard, a part of expenses, formerly included in corporate expenses, allocated to 
each business segment from FY2014.

Demand
increased 
for tablet
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*Based on a new standard, a part of expenses, formerly included in corporate expenses, allocated to 
each business segment from FY2014.
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Devices
Photolithography process

volume increase
＋4,050

Analysis of OPM

Devices
photolithography 
process volume 
increase
＋11,950

FOREX
FY2013 Q3 accumulated average: ¥79/$
FY2014 Q3 accumulated average: ¥98/$
FY2014 Q2 average: ¥97/$
FY2014 Q3 average: ¥98/$

FOREX 
+10,700

IT enhancement 
and others

-847

QoQ (FY2014 Q2→FY2014 Q3)YoY (FY2013 Q3 accumulated)→FY2014 Q3 accumulated)

FY2013 Q3 
Accumulated 
Result
-5,033

FY2014 Q3
Accumulated 

Result
2,920

(Millions of Yen)

FY2014 Q3 
Result
5,733

FOREX
＋190

FY2014Q2 
Result
837 

Depreciation 
increase and 

others
-94

Fixed and variable 
cost reduction

＋1,550

Volume decrease

Industrial Materials
-150
Devices printing 
process
-350

Devices
printing process volume 
decrease
-5,800

Devices
photolithography process 
ASP decline
-6,600

Fixed and variable 
cost reduction

＋1,250

Industrial Materials
volume decrease
-1,500

Depreciation increase
-1,500
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FY2014 Forecast (Millions of Yen)

FY2013
Result

FY2014
Forecast

(revised on Nov. 6)

YoY

Net Sales 89,427 113,000 +26.4%
Operating Income -6,783 1,000 Return to the black

OPM -7.6% 0.9% +8.5pt
Ordinary Income -4,643 2,500 Return to the black

Net Income -5,438 1,800 Return to the black

Sales by 
Business 
Segment

Industrial Materials 27,689 26,000 -6.1%
Devices 43,133 68,000 +57.7%
Information and 
Communication and Others 18,604 19,000 ＋2.1%

FY2014: Aim for profitability in full-year
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Contact to:
Tetsuya Taniguchi
Director
Corporate Communications 
and Investor Relations
Nissha Printing Co., Ltd.
T +81 75 823 5144

Thank you.
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Notebook PC Mobile Phone Automotive

Home Appliance Others

Appendix (Industrial Materials, released on Nov. 6, 2013)

■Notebook PC 26,231 26,775 16,542 12,231 8,617 6,000
■Mobile Phone 27,606 18,996 14,642 10,838 4,265 4,000
■Automotive 4,822 3,938 4,172 5,109 6,571 8,000
■Home Appliance 3,532 3,176 4,254 3,025 1,559 2,000
■Others 5,068 4,285 4,427 4,624 6,678 6,000

Sales trend by application (Millions of Yen)

Forecast
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Game console, etc.

Smartphone, tablet devices, etc.

Appendix (Devices, released on Nov. 6, 2013)

■Smartphone, 
tablet devices, etc.

25,803 38,813 43,542 20,200 30,887  61,000

■Game console, etc. 9,984 10,046 6,897 5,530 12,245 7,000

Sales trend by application (Millions of Yen)

Forecast
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Others

Publication Field

Commercial Field

Appendix (Information and Communication and Others, 
released on Nov. 6, 2013)

■Commercial 19,573 15,817 14,763 14,999 15,193 15,800
■Publication 3,858 3,641 4,022 3,196 3,223 3,000
■Others* 1,290 1,479 792 411 190 200

Sales trend by application (Millions of Yen)

*Others contains such as real estate and personnel-service businesses that are not included in Information  
and Communication business.

Forecast
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This document contains confidential information and any all rights regarding the document 
belong to the editor of the document. 
Therefore, any disclosure and/or leakage of the document to any third parties other than 
recipients of the documents, and copy, transfer and/or citation of the document without the prior 
authorization of the editor are strictly prohibited.
In addition, any use of the document for the purpose other than original purpose for the 
disclosure of the document is also prohibited.

Disclaimer
These presentation materials include statements and data that show future forecasts related to 
the results, strategies, business plans, etc., of Nissha Printing Co., Ltd. 
These statements and data related to future forecasts are not actual facts of the past, but rather 
forecasts that Nissha has judged based on the information available at the time of presentation. 
In addition, these presentation materials also include potential risks and uncertain factors such 
as economic trends and the competitive situation with other companies.  Consequently, please 
be aware that it is possible actual results, business developments and the company’s financial 
situation may differ greatly from the future forecasts included in this presentation due to future 
economic trends, competition in the industry, market demand, and various other factors such as 
the economic, social and political climate. 
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