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Highlights

 Demand is front-loaded. Net Sales and income exceeded the forecast.
 Net Sales: 34.4 billion yen, Operating Income: 5.3 billion yen, Ordinary Income: 5.6 

billion yen, Net Income: 5.3 billion yen

 Industrial Materials: Demand for automobile has been firm. One month’s 
performance of AR Metallizing was consolidated.

 Devices: Sales increased by front-loaded demand. (Q3⇒Q4)
 Information and Communication： Returned to black by the effect of split-off.

 The strategy for reorganization of business portfolio in Fifth Medium-term 
Business Plan progressed.
 Acquisition of Málaga (Brazil) by AR Metallizing (Industrial Materials)
 Production Tie-up with Kyodo Printing (Information and Communication)

FY2016 Q3 (October-December) Results

FY2016 Full Year Outlook

 Forecast of FY2016 is not changed.
 Net Sales: 119.0 billion yen, Operating Income: 9.0 billion yen, Ordinary Income: 8.9 

billion yen, Net Income: 7.5 billion yen
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95,722 86,069 -10.1%

Industrial Materials 20,660 26,552 +28.5%
Devices 61,315 46,131 -24.8%
Life Innovation - 911 -
Information and
Communication 12,981 12,354 -4.8%

Others 765 118 -

Operating Income 10,359 8,345 -19.4%
OPM 10.8% 9.7% -1.1pt

Ordinary Income 14,439 8,577 -40.6%
Net Income 12,442 7,625 -38.7%

YoY
FY2015

Q3 Results
(accumulated)

FY2016
Q3 Results

(accumulated)
Net Sales

FY2016 Q3 (accumulated)
Average rate: ¥120/$

FY2016 Q3 (Nine Months) Results
FY2016 Q3 accumulated (April-December) results           (Millions of Yen)
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YoY QoQ

40,600 30,320 34,469 -15.1% +13.7%

Industrial Materials 8,022 8,692 9,316 16.1% +7.2%
Devices 27,271 17,129 19,914 -27.0% +16.3%
Life Innovation - 308 325 - +5.5%
Information and
Communication 4,916 4,150 4,869 -1.0% +17.3%

Others 391 40 45 - +12.5%

Operating Income 7,541 3,213 5,397 -28.4% +68.0%
OPM 18.6% 10.6% 15.7% -2.9pt +5.1pt

Ordinary Income 10,377 2,689 5,635 -45.7% +109.6%
Net Income 9,230 2,205 5,357 -42.0% +142.9%

FY2016
Q3

Results

FY2016
Q2

Results
Net Sales

FY2015
Q3

Results

FY2016 Q3
Average rate: ¥120/$

FY2016 Q3 (Three Months) Results
FY2016 Q3 (October-December) results                                  (Millions of Yen)
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YoY

Net Sales 118,775 119,000 0.2%

Industrial Materials 29,460 38,600 38,600 31.0%
Devices 70,266 61,200 61,900 ▲11.9%
Life Innovation - 1,550 1,350 -
Information and Communication 17,890 17,500 17,000 ▲5.0%
Others 1,158 150 150 -

Operating Income 8,750 9,000 2.9%
OPM 7.4% 7.6% +0.2pt
Ordinary Income 12,494 8,900 ▲28.8%
Net Income 11,245 7,500 ▲33.3%

FY2015
Results

FY2016
Revised
Forecast

FY2016
Previous
Forecast

（11/9）

FY2016 Assumed rate
¥118/$ (Not Changed)

FY2016 Forecast (Millions of  Yen)

FY2016 forecast is not changed.
Sales by business segment is revised.
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Performance Trend
Net Sales by Business Segment and OPM             
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FY2016 Q4（Forecast）is 
calculated as follows:
Full year forecast - Q3 
(nine months) results
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2015/3期 2016/3期2015/3期 2016/3期

5,721

6,917

8,022
8,800 8,544 8,692 

9,316

0
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Automobile
Notebook PC
Mobile phone
Home appliance
Others
Metalized paper

(Millions of Yen) Sales of AR Metallizing was 
consolidated (1 month)

Industrial materials
Sales Trend by Application

FY2015 FY2016

Sales of AR Metallizing is 
consolidated (3 months)

(Forecast)

FY2016 Q4（Forecast）is 
calculated as follows:
Full year forecast - Q3 
(nine months) results
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2015/3期 2016/3期

Q1 Q2 Q3 Q4 Q1 Q2 Q3 計画

■
スマートフォン・
タブレット端末など 12,311 20,113 25,571 8,145 7,869 14,708 66,140 55,310

■ Gaming console and 138 1,482 1,700 806 1,219 2,420 4,126 5,890
合計 12,448 21,596 27,271 8,951 9,088 17,129 70,266 61,200

2015/3期 2016/3期
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Devices
Sales Trend by Application

(Forecast)

FY2016 Q4（Forecast）is 
calculated as follows:
Full year forecast - Q3 
(nine months) results
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Information and Communications
Sales Trend by Application

(Forecast)

FY2016 Q4（Forecast）is 
calculated as follows:
Full year forecast - Q3 
(nine months) results
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Reorganization of Business Portfolio

 Acquisition of Málaga by AR 
Metallizing (Industrial Materials)
 AR Metallizing: Top global 

metallized paper manufacture in 
Belgium (Acquired in August 
2015)

 Málaga: Metallized paper 
manufacture in Brazil

 Acquire a sales network and 
production in the potential 
growth market of South America

①
Creating cash flow 

with existing 
business 
(products)

③
Evaluation of 

business (product) 
portfolio

Withdrawal from 
businesses (products) 

which can not 
create cash

②
Investment in 

growth businesses 
(products) and 
new businesses 

(products)

Discipline
ROIC

 Production Tie-up with Kyodo Printing (Information and Communication)
 Nissha outsource mass production of publication printing and commercial 

printing in Tokyo area to Kyodo Printing
 Outsourcing will be started in April 2016 and expanded in phages

 Reorganizing production scale appropriate to demand to address the 
contracting printing market

 Reforming cost structure

Growth by reorganizing
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Thank you.

Contact to:
Investor Relations
Nissha Printing Co., Ltd.
T +81 75 823 5144

12 Nissha Confidential Proprietary

Disclaimer;
These presentation materials include statements and data that show future forecasts related to the 
results, strategies, business plans, etc., of Nissha Printing Co., Ltd. 

These statements and data related to future forecasts are not actual facts of the past, but rather 
forecasts that Nissha has judged based on the information available at the time of presentation. 

In addition, these presentation materials also include potential risks and uncertain factors such as 
economic trends and the competitive situation with other companies.  Consequently, please be 
aware that it is possible actual results, business developments and the company’s financial situation 
may differ greatly from the future forecasts included in this presentation due to future economic 
trends, competition in the industry, market demand, and various other factors such as the 
economic, social and political climate.

Terms of use;
This document contains confidential information and any all rights regarding the document belong 
to the editor of the document. 
Therefore, any disclosure and/or leakage of the document to any third parties other than recipients 
of the documents, and copy, transfer and/or citation of the document without the prior 
authorization of the editor are strictly prohibited.
In addition, any use of the document for the purpose other than original purpose for the disclosure 
of the document is also prohibited.

 The results and forecast presented on these materials are all consolidated basis except as
otherwise noted.


