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Highlights

 Net sales and operating income outperformed the forecast. (FOREX: ¥120/$)
 Net Sales: 119.2 billion yen, Operating Income: 10.5 billion yen, Ordinary Income: 

9.2 billion yen, Net Income: 6.8 billion yen

 Industrial Materials: Demand for automotive interior decoration/touch sensor 
has been firm. For AR Metallizing 4 months of income statement has been 
consolidated.

 Devices: Demand in H2 has been firm. Cost control has been successful.
 Information and Communication: Return to black through the effect of split-off 

and following cost reduction.
 Reorganization strategy of the 5th Medium-term Business Plan has been 

progressed.
 Acquisition of AR Metallizing and acquisition of Málaga (Brazil) by AR Metallizing
 Split-off of Information and Communication, production consignment contract with 

Kyodo Printing Co., Ltd.
 20.0 billion yen growth fund acquired  through the issuance of CB

FY2016 Results

FY2017 Outlook

 Plan to increase in sales and decrease in profits. (Estimated FOREX: ¥110/$)
 Net Sales: 129.0 billion yen, Operating Income: 7.0 billion yen, Ordinary Income: 6.8 

billion yen, Net Income: 5.5 billion yen
 Increase in sales through the consolidation of AR Metallizing, decrease in profits by 

appreciating yen
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YoY
Vs.

Previous
Forecast

118,775 119,000 119,222 +0.4% +0.2%

Industrial Materials 29,460 38,600 39,095 +32.7% +1.3%
Devices 70,266 61,900 61,912 -11.9% +0.0%
Life Innovation - 1,350 1,337 - -1.0%
Information and Communication 17,890 17,000 16,709 -6.6% -1.7%
Others 1,158 150 167 - +11.3%

Operating Income 8,750 9,000 10,541 +20.5% +17.1%
OPM 7.4% 7.6% 8.8% +1.4pt +1.2pt

Ordinary Income 12,494 8,900 9,237 -26.1% +3.8%
Net Income 11,245 7,500 6,898 -38.7% -8.0%

FY2015
Results

FY2016
Results

Net Sales

FY2016
Previous
Forecast
(Feb. 2016)

FY2016 (April-March) Results (Millions of Yen)

FY2016 Results

¥107/$ ¥120/$H2: ¥118/$Average rate
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23,053 34,469 33,153 +43.8% -3.8%

Industrial Materials 8,800 9,316 12,543 +42.5% +34.6%
Devices 8,951 19,914 15,781 +76.3% -20.8%
Life Innovation - 325 426 - +31.1%
Information and Communication 4,909 4,869 4,355 -11.3% -10.6%
Others 393 45 49 - +8.9%

Operating Income -1,609 5,397 2,196
Return to

Black
-59.3%

OPM -7.0% 15.7% 6.6% +13.6pt -9.1pt

FY2015

Q4
Results

FY2016

Q4
Results

FY2016

Q3
Results

Net Sales

QoQYoY

FY2016 Q4 (January-March) Results       (Millions of Yen)

FY2016 Q4 (Three Months) Results

¥118/$ ¥120/$ ¥117/$Average rate
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Operating C/F Investing C/F

Financing C/F Free C/F

C/F
Highlights of FY2016

(Millions of Yen)
 Operating C/F

Gain before tax
7,883

Depreciation 7,847

 Investing C/F
Purchase of investments in 
subsidiaries and others 
resulting in change in scope 
of consolidation -15,672
Purchase of PP&E

-4,154

 Financing C/F
Issue of bonds

19,986
Dividend -1,284

Trend of C/F
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H1 H2

119,222 56,000 73,000 129,000 +8.2%

Industrial Materials 39,095 26,100 25,400 51,500 +31.7%
Devices 61,912 20,900 36,300 57,200 -7.6%
Life Innovation 1,337 900 1,300 2,200 +64.5%
Information and Communication 16,709 8,050 9,950 18,000 +7.7%
Others 167 50 50 100 -40.1%

Operating Income 10,541 500 6,500 7,000 -33.6%
OPM 8.8% 0.9% 8.9% 5.4% -3.4pt

Ordinary Income 9,237 400 6,400 6,800 -26.4%

Net Income 6,898 100 5,400 5,500 -20.3%

FY2017
Plan

YoY
FY2016
Results

Net Sales

FY2017 (April-March) Plan (Millions of Yen)

FY2017 Plan

¥120/$ ¥110/$ (Assumed)

 FY2017 foreign exchange sensitivity: Approximately 550 millions of yen by ¥1/$ change 
(Operating income)

Average rate
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2015/3期 2016/3期2015/3期 2016/3期

27,689
26,409
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51,500
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Metallized Paper

Others

Home Appliance

Mobile Phone

Notebook PC

Automotive

(Millions of Yen)

Industrial Materials: Automotive and 
Metallized Paper Drive the Performance

Plan

Net Sales Trend by Application

8 Nissha Confidential Proprietary

AR Metallizing Group Starts to Contribute in 
Net Sales and Operating Income
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 FY2016: 4 months was consolidated
 FY2017: Full year is consolidated

+Málaga

 FY2016：Acquisition related non-
recurring expense was recorded

 FY2017：Operating Income (After 
amortization of goodwill)
is planed to be 0.5 billion yen
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2015/3期 2016/3期

Q1 Q2 Q3 Q4 Q1 Q2 Q3 計画
スマートフォン・
タブレット端末など 30,887 59,279 66,142 56,587 50,200 #REF! 66,140 55,310

2015/3期 2016/3期

43,133 

66,315 
70,266 

61,912 
57,200 

0

50,000

100,000

FY2013 FY2014 FY2015 FY2016 FY2017

Gaming console

and others

Smartphone, tablet

devices and others

(Millions of Yen)

Devices:
Demand for Tablet Devices Declines

Plan

Net Sales Trend by Application
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(Millions of Yen)

Information and Communication:
Returned to Black through the Effect of Spilt-off

Plan

(％)

Net Sales Trend by Field

*Others contains such as real-
estate and personnel-service 
business that are not included 
in Information and 
Communication business before 
FY2014. They are not contained 
from FY2015.
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Update on the 5th Medium-term 
Business Plan
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“We will acquire and merge new core technologies into printing technologies and 

completely reorganize our business portfolio in global growth markets.”

The Medium-term Vision and Strategies of the Fifth 
Medium-term Business Plan (Reproduced)

Thorough reorganization of 
business portfolios

Profitability1Withdraw from unprofitable 
fields2

Promote vertical integration 
in supply chains3

Introduce new core 
technologies4

Growth using M&A5

ROE 10% or higher

Reorganize product and 
market portfolios1

Efficiency2

Financial Strategy3

ROIC
8% or
higher

Equity ratio
50% or 
higher

OPM
8%

×

×
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Invested Capital Increased through the Acquisition of AR 
Metallizing
Net Sales and Profits Contribute in a Full Scale in FY2017

Profitability1 Efficiency2 Financial Strategy3

-11.6 

8.3 19.1 10.1 
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The 5th Medium-term 
Business Plan
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*ROIC=Operating income×(1- effective 
tax rate 35%)／(working capital + fixed 
assets + cash equivalent + investments 
in securities)
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第4次中計 第5次中計 RE

M&A

Capex

The 5th Medium-
term Business Plan

第5次中計
当初計画

The 5th Medium-term 
Business Plan

Capex for three years

150,000

Image of Net Sales

170,000

Capex Increases
Growth Rate Will Expand through FY2018

(Millions of Yen) (Millions of Yen)

The 4th

Medium-term 
Business Plan

The 5th

Medium-term 
Business Plan
Original  Plan

The 5th

Medium-term 
Business Plan

Current Forecast
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Enhancing Corporate Value
through Practice of Corporate Governance
 Release of “Corporate Governance Policy” (October, 2015)
 Establishment of the Nomination and Remuneration 

Committee (October, 2015)
 Start the evaluation of effectiveness of the Board of Directors 

(April, 2016)
 Increase in the number of independent directors (Planed in 

June, 2016)

 Introduction of stock compensation plan for member of the 
board and corporate officers (Planed from September, 2016)

42.9%
(3) 57.1%

(4)

Inside
Directors

Independent
Directors

50.0%
(4)

50.0%
(4)

16 Nissha Confidential Proprietary

Thank you.

Contact to:
Investor Relations
Nissha Printing Co., Ltd.
T +81 75 823 5144
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Disclaimer;
These presentation materials include statements and data that show future forecasts related to the 
results, strategies, business plans, etc., of Nissha Printing Co., Ltd. 

These statements and data related to future forecasts are not actual facts of the past, but rather 
forecasts that Nissha has judged based on the information available at the time of presentation. 

In addition, these presentation materials also include potential risks and uncertain factors such as 
economic trends and the competitive situation with other companies.  Consequently, please be 
aware that it is possible actual results, business developments and the company’s financial situation 
may differ greatly from the future forecasts included in this presentation due to future economic 
trends, competition in the industry, market demand, and various other factors such as the 
economic, social and political climate.

Terms of use;
This document contains confidential information and any all rights regarding the document belong 
to the editor of the document. 
Therefore, any disclosure and/or leakage of the document to any third parties other than recipients 
of the documents, and copy, transfer and/or citation of the document without the prior 
authorization of the editor are strictly prohibited.
In addition, any use of the document for the purpose other than original purpose for the disclosure 
of the document is also prohibited.

 The results and forecast presented on these materials are all consolidated basis except as
otherwise noted.


